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THE WEEK. 


Clearing House certificates have not been issued, but in- 
stead gold is coming hither largely on the swiftest steamers, 
about $10,000,000 being already on the way. Higher lend- 
ing rates bring it, notwithstanding foreign events which 
disturb London markets, and growing confidence in the 
monetary future of the country helps. The shrinkage of 
merchandise imports and the increase of exports also help, 
for comparing with last year exports have increased 9.6 
per cent. in August, while imports have decreased 30.4 
per cent. and for last week 40 per cent. These tendencies 
all help to lessen the strain, but the closing of works and 
failures of important concerns show how much disturbance 
a proposal of radical monetary change has already caused. 
Liabilities in failures for three weeks ending August 20th 
were $20,932,285 against $6,519,366 last year, and $8,214,470 
in 1894; manufacturing were $11,199,938 against $3,517,377 
last year, and $2,845,338 in 1894; trading were $4,904,362 
against $2,852,989 last year, and $3,884,414 in 1894, while 
brokers and other commercial concerns added $4,827,985 
against $149,000 last year, and $1,884,718 in 1894. The 
stoppage of Hilton, Hughes & Co., this week, is of course 
not included in these figures. If such are the fruits of 
partial impairment of confidence, it may without departure 
from a non-partisan attitude be asked, what would follow 
the change which is only feared? 

The stoppage of works also continues, including among 
other iron concerns the [Illinois Steel plant at Ham- 
mond, Ind., and the Lakeside Nail Works there. Disrup- 
tion ot the Tinplate Association results from inability of 
many concerns to go on paying wages demanded, and will 
presumably be followed by the stoppage of some. Other 
iron works are getting very light new business, many 
contracts having been deferred “ until after the election,” 
and there is so little doing that quotations are almost 
nominal. Numerous small contracts for rails, a few bridge 
contracts for the Baltimore & Ohio, a contract for 150 
milesfour inch pipe from Indiana oil fields to Chicago, and 
a fair demand for plates and sheets are bright spots, 
though prices are extremely low. Grey Forge has sold for 
$9.25 at Pittsburg, but it is said that speculative purchases 
amounting to 100,000 tons of pig have relieved the Chicago 
market. The billet pool in session at Cresson yesterday 
was expected to change its basis and fix prices on open 
hearth steel. Coke production at Connelsville decreased 
10,000 tons last week, further decrease being expected. 
Anthracite has again been advanced 25 cts. Sept. Ist. 





Minor metals are dull, tin 13.35 ets. for spot, copper said 
to be sold at 10.5 cts., though 10.87 is the lowest open quo- 
tation, and lead only 2.65 cts. with small dealings. 

Boot and shoe shipments continue large, 348,506 cases 
for the month against 356,376 last year, and 355,754 in 
1894. New business is scarce except in women’s grain and 
buff shoes, though in that branch and men’s buff shoes 
some works have orders for six to eight weeks. Quick 
deliveries are urged, but advance in prices deters buying 
beyond actual needs. Leather isa shade weaker and hides 
again lose about 2 per cent. for the week. Sales of wool, 
including some for speculation and some for export, have 
been in four weeks only 9,595,300 lbs. against 23,200,400 
last year, and 29,135,600 in 1892. Actual quotations are 
hard to get, but sales to realize are at bargain prices, and. 
exports of domestic and reshipments of foreign are in 
considerable quantities. No gain is seen in the demand 
for woolen goods. Cottons show a stronger tone and in a 
few qualities slightly better prices, but the change has been 
in selling from store, without disposition to order ahead of 
current wants. 

Speculation in products caused an advance of 1.62 cts. 
in wheat, but by Thursday it had been lost, only to 
rise again and close at nearly the top. Heavy Western 
receipts continue, low as prices are, amounting for four 
weeks to 14,896,947 bushels, against 10,665,268 last year, 
but begin to be balanced by gain in exports, which 
have been for the week 2,074,516 bushels, flour in- 
cluded, against 1,373,356 last year, and for four weeks 
6,967,176 against 4,268,589 last year. It is known, too, 
that all freight room has been engaged ahead for more 
than a month. Corn declined on Thursday to 26.25 cts. 
here and 20.37 at Chicago, which is ciose to the lowest ever 
known. Crop advices continue most favorable, but West- 
ern receipts indicate less disposition to sell at current 
figures. Cotton has reacted sharply from its advance to 
8.62 ets., and 8 is now quoted with little demand. A 
large estimate by Neill is said to be forthcoming. Latest 
reports are somewhat more favorable, and the narrowness 
of demand with many mills closed has an influence, but 
stocks of goods in some branches are getting low. 

Domestic business shown by clearings is small, for the 
week 15.7 per cent. less than last year, and 22.6 per cent. 
less than in 1892. The railroad earnings for the last week 
reported are slightly more favorable than for the second 
week, and the month’s returns thus far, 3.1 per cent. less 
than last year, are 14.5 per cent. less than in 1892. The 
loss is partly due to cutting of rates at the West, and partly 
to small westward movement of goods, but eastbound ship- 
ments from Chicago for three weeks of August are 158,645 
tons against 143,406 last year, and 157,262 in 1894. 

The outgo of money to the interior, following the talk 
of issuing Clearing House certificates, has exceeded the in- 
come by $6,000,000, but since shipments of gold hither 
began, has fallen off. The banks also lost $2,500,000 to 
the Treasury. Close money must be expected until gold 
arrives, and as much as 15 per cent. has been paid on call, 
with commercial loans few and hard to make. This ac- 
counts for failure of many concerns. Failures for the 
week have been 288 in the United States, against 186 last 
year, and 33 in Canada, against 42 last year. 
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THE SLTUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 9 per 
cent., lard 12, butter 20, cheese 25, oats 27, hogs 49, barley 
70, wheat 100 and broom corn 300 per cent., but decrease 
in rye 5, hides 8, cattle 12, corn 15, wool 18, flour 20, 
dressed beef 31, and seeds 38 percent. East bound lake 
and rail shipments, 201,707 tons, are 54 per cent. over a 
year ago, largely of grain. Freight cutting encourages 
the merchandise movement by lake, and traffic is increasing 
eastward. Rail rates are affected and expected to be 
lower. Money is unchanged, in strong demand with little 
accommodation except on choice collateral. Western with- 
drawals for crop moving are heavy, and packing interests 
seek many favors. Few commercial discounts are nego- 
tiated, and the gold clause is embodied in most notes at 
banks. Little is doing in bonds, and the Stock Exchange 
does not reopen. New buildings $651,500, are 65 per cent. 
more, and realty sales, $1,256,633, are 25 per cent. less 
than last year. 


There is general complaint of mercantile collections, 
especially in paper and music trades, and outside settle- 
ments are on the whole dragging, with credits closely 
scanned. Jobbing orders show some increase in number, 
but aggregate short of expectations in dry goods, woolens, 
shoes and millinery, although the feeling is easier and sales 
next month are likely to be heavier. Cash business in grain 
and provisions is larger, but excepting 1 cent gain in wheat 
all values are lower, and for hog products average the 
lowest known here. Hogs arrive in large numbers and 
heavy quality, and packing exceeds last year’s 30 per cent. 
Live stock receipts, 271,000 head, are 20 per cent. over a 
year ago. Sheep are steady, hogs weak, and choice ship- 
ping beeves slightly dearer. Wool is slow of sale and 
stocks are large. Hides are a trifle weaker, corn and oats 
are heavy, but flour sells better on lessened supply. The 
week closes with a better tone, but business indications 
lack promise of early improvement in volume of prices, 
and financial uncertainty due to the political outlook re- 
tards manufacturing. Customs receipts for seven months 
are 8 per cent. under last year’s. 


Philadelphia.— Money is quiet at 74 to 8 per cent., 
with little disposition to do business. Coal is fairly active, 
the Reading Co. operating 43 collieries five days seven 
hours each. Iron is still quiet, with demand in small lots 
and stocks are being reduced. Hardware is quiet with 
prices low, and machinery is not much in demand. Dry 
goods jobbers meet no greater encouragement, and 
travelers report disposition to buy only goods in ready 
demand. Clothiers have fair sized orders, but the con- 
dition of the trade requires such caution that many are cut 
down and others refused. Dissatisfaction at the volume 
and condition of trade is almost unanimous with wholesale 
and retail dealers in lumber, brick and other builders’ 
materials. Whiskeys are dull, and very little business is 
reported in the wholesale liquor trade. 

St. Louis.—Legitimate business holds its own, and 
country merchants have monopolized attention of jobbers 
with orders of general average, though few of them large. 
Stocks are generally reported low, and orders will have to 
be supplemented. Increasing confidence is seen among 
buyers, and better purchases are expected when the cam- 

aign takes more definite shape. Some merchants have 
Sonat better than they expected since the McKinley letter 
appeared. Buyers are largely from the South and South- 
west, but better distributed from the West. Shoes have a 
good gain, and sales exceed last year’s a little, manufac- 
turers expecting early additions. Sales of dry goods in- 
crease, and this is in better condition than any other line. 
There are some good orders for groceries, and the trade 
shows increase over last season. Hardware improves some, 
with clothing, hats and minor lines about the same. Drugs 
remain active, and milling is slowly increasing. There is 
improved inquiry for iron and steel, and somewhat better 
transactions in real estate. Receipts of corn increase con- 
siderably, and wheat is gaining. Retail trade shows much 
better than last week. 

Boston,—<A few more favorable features have been de- 
veloped in several lines, and confidence in the future seems 

aining. Money is still rather stringent, though in some 
instances banks show more disposition to accommodate. In 
dry goods more buyers have appeared, and jobbers have 
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slightly increased their sales. Staple cottons have gained 
strength, and agents report more inquiry for brown and 
colored goods than for a month previous. Woovolens con- 
tinue quiet and the situation is unsatisfactory. The clothing 
trade shows more activity in fall lines. Boots and shoes for 
immediate delivery sell more freely,and the number of 
buyers increase. Weekly shipments are now running a 
little larger than last year. Leather is barely steady and 
hides are weaker. Sales of wool foot up 1,477,500 lbs. for 
the week at previous low prices. Buyers continue cautious. 
and the market is tame. Money is steady at 6 to 8 per 
cent. 


Baltimore.—Money continues close, banks taking care 
of regular customers, and collections are poor. The dis- 
tribution of dry goods has been fairly liberal and replenish- 
ment of stocks continues conservative. Jobbers find fair 
demand for notions, millinery and furnishings, and with 
better prospects for sound money feel more assured of fall 
business. The clothing trade is unsatisfactory, with small 
orders and frequent cancellations. Lumber and furniture: 
are moving with increased activity. Live stock is weak,. 
and liquidation of September pork scored lower records in 
provisions. 


Pittsburg.—There is no better demand for pig iron nor 
larger demand for finished iron and steel. Bar iron is. 
getting lower, as many mills are putting it on the market. 
The demand for structural material is pretty fair, but orders. 
are small and the tin plate trade is quite dull. The strike 
of coal miners still continues, and in the glass trade several 
branches have thus far failed to arrange wages for the 
coming year. General trade shows no improvement. 


Cincinnati.—Merchants continue conservative in fill- 
ing orders, which makes jobbing lighter, though the feeling 
is better. There is some improvement in groceries, and 
boots and shoes are fairly active. Jewelry is quiet, though 
a good fall trade is anticipated. Lumber is in seasonable 
demand, but trade in hardware and building materials is. 
not large. Collections in general are dull. 


Cleveland,—Excepting the retail dry goods trade, 
which is fairly active, general trade is dull, and wholesale 
trade in all lines is confined to immediate wants. Iron in- 
dustries are less active, and collections do not improve.. 
Money continues close. 


Montreal.— Wholesale trade is dull and collections are. 
poor. The grain crop is good and well saved. Discount 
rate for money 6 to 7 per cent. 


‘Toronto.—There is no improvement in general trade, 
though a better feeling prevails, owing to the satisfactory 
harvest. Money continues steady. 


Detroit,—The demand for loans is strong, but mainly 
for renewals. Collections are backward and considerable 
paper is protested. General trade is from 10 to 25 per cent. 
less in volume, orders being cut down with a number of 
cancellations. Prices of staples are still very low, and the 
outlook is uncertain. 

Indianapolis.— Manufacturers continue to retrench 
and reduce production, jobbers restricting credits and 
bankers not encouraging loans. Collections are not satis- 
factory, and business in general is very quiet. 


Mil waukee.— Business shows no improvement, orders. 
for future delivery are light, money is tight and banks are 
calling in loans to increase their reserve pending the out- 
come of the election. Collections are better in some see- 
tions. Lumber is dull with small demand. 


St. Paul.—Sales in hardware for August exceed last 
year’s, but a decrease of 30 per cent. is noticed in plum- 
bers’ supplies and reduction in sales of shoes and harness, 
owing to later shipments to be made this fall. Most job- 
bers report business about equal to last year’s. The dis- 
position is general not to risk heavy purchases, though 
a large house trade is expected in the first week of Sep- 
tember owing to the G. A. R.encampment. Trade tends 
to medium priced goods and collections are fair. 


Minneapolis.—Trade in dry goods shows gradual 
increase and is also good in harness and crockery. In 
boots and shoes, hats and furnishings it is not quite up to 
expectations, and groceries and hardware are inactive. 
Trade in fruits and produce is large but at low prices. 
Retail trade is fair, money is close, but collections are a. 
little better. : seh i Ge. os. 
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Omaha.—tTrading at the stock yards is brisk, and re- 
ceipts of cattle and hogs are liberal, with ready sales. 


St. Joseph.—Trade is as good as last week, but col- 
lections less satisfactory. 


Kansas City.—Trade is only fair in dry goods, hats, 
and shoes, though there is a seasonable demand, but orders 
are usually small. The grocery trade is fairly satisfactory, 
but hardware quiet. Money is tight with collections fair. 
Live stock receipts are liberal except of sheep, and the 
market is well sustained, cattle 45,563 head, hogs 37,906, 
sheep 10,793, wheat 445 cars, corn 247, and oats 69 cars. 


Tacoma,—Retail trade in all lines is steady, capital 
for new enterprises is not obtainable, and restricted loans 
affect employment of labor and consumption of merchan- 
dise. The yield of cereals and vegetables is abundant, with 
prices better than for some time. Of prunes and hops 
there is almost no yield, with some contracts for the latter 
at 4cts. The car shops are running 400 men, and smelter 
and lumber works running steadily, while the woolen mill 
starts next week onorders. Trade in hardware and gro- 
ceries is steady, but buying is conservative, with few orders 
for the future. Wheat shipments are just commencing 
under favorable rates, and Oriental imports are increasing. 


Louisville.—Jobbers report slight improvement in 
groceries, but dull trade in other lines. 

Little Rock.—Wholesale trade is fair in groceries, 
lighter than last year in dry goods, and dull in hardware. 
Collections are dragging. Drought has cut crops short all 
over the State, and prospects for fall trade are discouraging. 
Money remains firm, but retail trade is duil. 


Mem phis.—Trade in groceries and plantation supplies 
is good for the season. Cotton is being marketed, and 
collections made earlier than usual. The lumber trade still 
suffers, and manufacturers complain of dull trade. 

Nashville.—Trade in groceries and produce improves 
somewhat, but in other lines is quiet. Retail trade im- 
proves slightly, but collections are very slow. 


Atlanta.—Trade remains about the same, with good 
demand for groceries and supplies. Other lines hold up 
well, and with a few exceptions trade is better than a year 
ago. Some improvement is noted in lumber. Cotton 
prospects are more favorable on account of recent rains, 
and the crop is being rapidly gathered. Collections are 
improving. 

New Orleans.—A few houses report a small increase in 
sales, but all agree that all business is behind that of a year 
ago. Money continues firm with sufficient local supply for 
all demands. Securities are dull and inclined to weakness. 
Sugar is quiet and unchanged, with light arrivals. Rice is 
in good demand and active. Owing to more favorable crop 
accounts cotton is five-sixteenths lower. Provisions are 
steady and the movement in real estate is light. 

Charleston.—Wholesale trade is good, with many 
country merenants in the market. There is considerable 
stringency in money, but collections come in much earlier 
than usual,as the crop is two weeks in advance of the 
season. 

Jacksonville.—Retail trade is dull, but jobbing fair, 
especially in groceries and dry goods. Collections are 
average. 


—_ = 


MONEY AND BANKS. 





’*“Mioney Rates.—The money market developed increased 
stringency, and was in an unsettled condition nearly all the week. 
Rates for call loans on stock collateral at the Stock Exchange ranged 
from 4 to 15 per cent., averaging 54 @ 6 per cent.; while in the out- 
side market all the banks and trust companies quoted 6 per cent. 


as the minimum figure for call contracts. Borrowers on inactive 
securities found much difficulty in securing call loans, and some fancy 
rates were paid. In the time loan market the early part of the week 
was very much unsettled, and the commissions paid on money made 
the loans net about 8 @ 10 per cent. for 30 to 60 days and 9 @ 11 per 
cent. for 90 days and four months on all classes of collateral, with 
a 20 per cent. margin kept good. Near the end of the week, owing 
to gold import arrangements, borrowers who had dividend collateral 
found money for four months at 6 @ 7 per cent. Sales of com- 
mercial paper were small. Brokers were not buyers; and no 
house, however sound, could negotiate discounts except with banks 





where it had accounts. When sales were made the amounts advanced 
were seldom more than half of what was asked for, and never for 
terms of more than four months. The market was full of paper with 
only a short time to run to maturity, which was offered by the banks 
of other cities in this vicinity, which originally took it for discount. 
It found a slow market. Rates for paper were in all cases a matter 
of private negotiation, and no ruling quotation of the market can be 
made for the present week. No sales at under 8 per cent. were re- 


ported among brokers, and materially higher rates were said to have 
been imposed, even on choice bills receivable. The market for single 
names was practically at a standstill. Most of the paper taken by 
the New York banks was that which they re-discounted for corre- 
spondent banks in the West and South, which long ago made arrange- 
ments for needed accommodation at this season. 


Conditions affecting the money market were much mixed, but the 
most important was the currency movement. Demands for money 
from the interior banks increased rapidly when the news of a possible 
issue of Clearing House loan certificates came out, and for the week, 
the net movement of funds out of the city averaged about $1,000,000 
perday. Just at the close, when the large engagements of gold for 
import were announced, the country banks modified their orders for 


shipment of money, believing that such gold movement would obviate 
the necessity for an extensive recourse to the issue of certificates, 
The condition of bank reserves was, however, in favor of further 
stringency of money rates. Many of the large banks were below the 
legal limit of reserve, and a very large part of the surplus reserve 
was still held by a few institutions. The future of the market will be 
decided by the extent of the country calls upon banks that make a 
specialty of such accounts. The Hilton, Hughes & Co. failure did not 
affect the situation much, as the trouble had been expected for a long 
a and the banks had secured indorsements that will fully protect 
em. 


Exchanges.—tThe foreign exchange market was almost de- 
moralized this week, rates declining about two cents per pound for 
sterling, and correspondingly for continental bills. This decline was 
sufficient to enable foreign banking houses to buy in London and 
Paris nearly $10,000,000 additional gold for shipment to this city, 
though the bank of England and the bank of France advanced their 
selling prices for bullion. It was gratifying, however, to see that 
discount rates in foreign markets advanced ; indicating that the bills 
of our specie importers are finally being discounted there, and our 
market thus relieved of a portion of the burden of financing the gold 
movement. Exchange of all kinds, including notably large drawings 
against recent silver shipments, was freely offered, and the demand 
from mercantile remitters was so small that the gold-importing 
houses were able to do about as they pleased with the 
market. Loan bills were still offered, though not so freely ag 
before the last sharp decline in rates. At the close much 
exchange was offered for delivery in the next few days. The 
supply of commercial bills thus far sold has not been large for the 
season, but there is promise of a great increase in the next few weeks. 
As soon as the banks are able to cope with the crop movement bills 
will come out freely. A feature of the market this year has been the 
absence of large sales of commercial bills for forward delivery, but 
they cannot be well held back much longer. The condition of the 
ocean freight market indicates that produce is being freely shipped, 
and that the exports will increase largely in the next six weeks. It 
wes reported among exchange dealers that commercial bills for 
October delivery had sold as much as one cent per pound below the 
spot price, and some drawers were predicting that in a short time 4.80 
would be reached for long commercial sterling. Rates for the week 
were as follows, the close showing the usual steadier tone due to pur- 
chases against gold: 

Fri. 
4.822 
4.84 
4.844 

945 

5.205 


Sterling, 60 days.. 
Sterling, sight 
Sterling, cables... 
Berlin, sight 
Paris, sight 

* Less 1-16 per cent. 

Rates for New York drafts at interior points reflected the active 
demand for money for crop movements. There was so little demand 
that sales could only be made at a sacrifice, particularly in the West. 
At Chicago the average rate was $1.25 per $1,000 discount, against 95 
cents last week. St. Louis was 75 cents @ $1 per $1,000 discount 
against $1 last week: Cincinnati, steady at 50 cents discount ; Boston, 
steady at 5@10 cents discount; Baltimore, par; Philadelphia, par; 
Augusta and Savannah, $ discount @ par; Norfolk, par; San 
Francisco, no market. 


Shipments of gold from Europe to this country thus far have bee 
ge but $4,000,000 more gold has been bought for shigenent 
next week. 


Silwer.—The bar silver market was steady in tone, but there was 
little feature outside of the purchases for export, which were shown 
by the offerings of silver exchange to have been of much importance. 
It was understood that some of the bars bought for foreign account 
were still held here in storage, but early shipment wasexpected. The 
volume of receipts from smelters showed no increase as the result of 
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tight money in the West, indicating to many that we have been get 
ting about the full current production. In the London market India 
continued a free buyer of silver, but she could not take all the new 
available supply. Indian purchases recently have averaged about 
$750,000 in value per week. Cable advices indicate that in London 
there is a general idea that the decline in silver here from the level 
reached three weeks ago has been stimulated by the calling of loans by 
the banks. The price of silver in India was again lower, but Council 
bills were awarded at 1-32d. per rupee advance. Prices for the week 
were as follows: : 
Thurs. Fri. 


Sat. Mon. Wed. 


London price.... 30.68d. 30§d. 308d. 30.68d. 30.68d. 303d. 

New York price 66}c. 66ic. 66ic.  66%c. 66ic. 664¢. 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Aug. 27, 96. Aug. 20, 96. Aug. 27, 95 
Gold owned......cceee- $101,518,299  $104,229,930 $100,962,240 
Silver “ 28,897,999 32,214,435 28,007,965 
The Treasury’s loss of gold was similar to that of recent weeks, 
presumably mostly for Canada; but in view of the large shipments of 
specie from Europe the drain caused the Treasury officials little 
anxiety. No promises as to the disposition of the specie imported 
have been made, but it is considered reasonably certain among the 
banks that a portion of it will shortly be covered into the New York 
Sub-Treasury, inasmuch as the banks that have to provide funds for 
crop movements row desire small notes more than they do gold. The 
cash balance of the Treasury, including the gold reserve, is $246, 452,- 
597, against $246,894,077 one week and $182,352,045 one year ago. 
Customs receipts this month are about $2,000,000 less than a year ago. 

Treasury operations for 27 days of August compare as follows: 

1896. 1895. 
$22,874,297 $24,816,141 
34,225,000 30,986,800 


Deficiency $11,350,703 $6,170,659 Sur. $8,099,057 
In 1894 August receipts from internal revenue were very large, as 
the new taxes were about to go into effect. 
Bank Statements.—Last Saturday’s bank averages did not 
fully reflect the week’s shipments of funds to'the interior: 
Week’s Changes. Aug. 22, ’96. Aug. 24, ’95. 
. $5,984,700 $458, 933,500 $513,532,500 
9,095,100 458,298,600 573,534,500 
Circulation ......-- 576,000 16,365,500 13,340,000 
. 66,400 46,796,600 66.208,500 
Dec. 2,334,900 77,050,700 114,281,800 


Total reserve Dec. $2,401,300 $123,847,300 $180,950,300 
Surplus reserve ...Dec. 127,525 9,272,650 37,566,675 

The city banks have this week lost $6,000,000 by interior currency 
shipments, and $2,500,000 to the Sub-Treasury. 


Tues. 





1894. 
$35,688,057 
27,589,000 


Receipts........ cece 
Expenditures....... 








Deposits 


Legal tenders 








Foreign Finances.—The London and Continental markets 
for securities were featureless for American issues, as the settle- 
ment was fairly well arranged ; but foreign issues were disturbed by 
the Eastern troubles. Gold exports to New York caused a nervous 
feeling in the money market. The Bank of England rate of discount 
was unchanged at 2 per cent.; its reserve being 58.64 per cent. against 
58.94 one week and 60.11 one year ago. Bullion held decreased 
£102,903 in the week, according to the Bank of England's report; 
while the Bank of France lost 9,600,000 francs gold. Market rates for 
money on call in London were firm at an advance to ? per cent., and 
discounts were higher at 1 @ 1% per cent. for both long and short 
bills. Continental discounts were strong. 

Specie Movements.—Past week: Silver exports $1,366,826, 
imports $76,793; gold exports $6,300, imports $33,841. Since Jan. Ist: 
Silver exports $34,226,876, imports $1,957,841; gold exports $51,473,424, 
imports $19,077,823. 
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PRODUCE MARKETS, 


Corn and oats furnished most of the excitement this week. After 
making a new low record of 28} about two weeks ago, corn enjoyed a 
gmall advance and the tone seemed improved, but a sudden rush of 
selling orders started a break, and 26; was reached here on Thurs- 
day. Chicago was also selling heavily and declined to 203, but the re- 
markable record of 1861 was still a fraction distant. Oats touched a 
new bottom figure without individual activity, sympathy with the break 
in corn appearently being responsible. Wheat lost some of the recent 
advance, and cotton was also unable to sustain the quotation of 8§ at 
which it closed a week ago. Meats are depressed, mess pork selling 
down to $7.25. Coffee is now 53 below last year’s figures, and there 


is no activity in tradinge either here or abroad. Sugar is the only 
commodity of importance which can be called steady, and there is 
only a moderate business doing in raw grades, although orders for 
refined are fairly liberal. Crude petroleum is steady, while refined 
advances slowly. 





_ The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 


Mon. Tues. Wed. Thurs. 

64.87 64.37 63.87 63.25 

67.87 67.25 66.75 
6: 28.37 27.25 
c 30.50 30.37 29.50 
Cotton,middlinguplands 8.62 37 8.37 
is " Dec... : 8.00 
106.00 
3.77 
7.79 


Sat. 
Wheat, No. 1, North.... 64.12 
sé 46 Dee 


Corn, No. 2, Mixed 
46 sé 


ie 2) 
w 
~ 


Petroleum 

Lard, Western 

Pork, mess ..... neenee ° ; ° 
SN IN ince icinteitteeaiatnaies 3.75 3.7 3.70 3.79 
Coffee ...... Hiwitiu: te. 1. 2 10.62 


Prices a year ago were :—Wheat, 66.25; corn, 41.50; cotton, 8.19; 
petroleum, 124.50; lard, 6.30; pork, 10.75; hogs, 5.25; and coffee, 16.00. 


Grain Movement.—No decrease in the volume of wheat 
receipts is reported, but shipments were light until the last few days, 
when a better movement appeared, taking the total above last week’s 
figures. Flour also moved more largely at the close, but exports of 
corn are much smaller than for last week. Receipts of corn decline 
somewhat, as though farmers were not hurrying to market with the 
prices at the bottom. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last 
four weeksis also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports from the four 
largest ports: WHEAT. FLOUR. CORN. 

eee_r—7 —A~ 
Atlantic 
Exports. 

11,272 

42,878 

20.023 

31,824 

88,371 

32,706 


—_ 
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Western Atlantic 
Receipts. Exports. 
708, 126 
554,788 
794.148 
748,248 
746,074 
688,426 








Western Atlantic 
Receipts. Exports. 
467,544 136,422 
431,290 240,462 
534,237 31,606 
471.372 108,603 
532,966 293,903 
376,510 295,873 


2,813,919 1,106,869 
2,537,673 596,805 
14,896,947 3,651.673 739,001 16,014,480 4,594,110 
10,665,268 1,842,015 561,461 9,128,106 3,535,715 


The total Western receipts of wheat for the crop year thus far 
amount to 29,368,658 bushels, against 18,021,123 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week, were 2,074,516 bushels, against 1,721,847 
last week, and 1,373,356 bushels a year ago. 


220,153 








4,199.810 
3,905,905 


1,052,683 
599,882 


227,074 
Last year 180,772 
Four weeks.... 


Last year 


Wheat.—Alterations in price do not amount to much, crop and 
movement statistics about balancing the frequent reports of injury 
in Russia, and Beerbchm’s statement of other European crops, 
which was considered bullish. Lower rates to the seaboard started a 
heavier movement, but an advance in ocean rates tended to discourage 
shipments abroad, although Atlantic exports of wheat and flour 
aggregated nearly a million bushels on Wednesday. The American 
visible supply decreased slightly last week, and foreign wheat raising 
countries did not make large exports. 


Flour.—<Acccording to the Northwestern Miller, Minneapolis mills 
produced 268,750 barrels flour last week against 249,540 the week pre- 
vious, and 220,780 a year ago. Again the sales were enormous, 450,- 
900 barrels, mainly for domestic use. Export shipments were 129,000 
barrels, a good gain over preceding weeks. Grinding also increasad 
at the Superior-Duluth mills, where 86,170 barrels were made against 
63,630 the week before, and 81,290 in 1895. Domestic buying was 
equally eneouraging at these mills, and stocks show some increase, 
being 250,000 barrels against 223,000 the week previous. 

Corn. —Holders of this cereal are becoming discouraged, as there 
seems no bottom to the market. Every effort to steady the price is 
followed by a heavy reaction which makes a new low record. Receipts 
continue very heavy, and buyers are content to wait. The record of 
20 cents at Chicago made thirty-five years ago is threatened, for on 
Thursday the quotation there was only three-eighths higher. Crop 
news is generally good, and the weather seems favorable at nearly all 
points. Last week the American visible increased two million 


bushels, but mostly in theamount on passage. Exports from Argen- 
tina were 1,400,000 bushels, from the Danube 448,000, and'176,000 from 
Russia. 


Provisions.—Although the tone is depressed and the market 
tends downward, the collapse of corn has not affected lard very 
materially. Mess pork, however, is very weak. The average price of 


live sheep is firmer, prices returning to those of a month ago, 
namely $3.25. Dairy products are held firmly and fresh State eggs 
advanced to 16 cents. 


Sugar.—Prices are steady. Refiners seem inclined to purchase 
at the present quotations for raw grades, but importers hold for an 
advance. Country buying of refined is encouraging and orders. 


arrive in fair volume. The foreign situation seems improved, 
and stocks of beet in the United Kingdom are 5,000 tons lower than 
when last reported, or 164,000 tons. 
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Cotton.—Liquidation is enormous, speculators starting to take 
profits when the price of middling uplands reached 83, and a natural 
reaction has followed. Sales are large, mainly in the far options. 


Crop reports of all kinds are numerous, but helpful rains in Texas 
more than balance rumors of damage. The Liverpool traders are 
selling and the opinion seems to prevail abroad that the top of this 
advance has been reached. The latest figures of visible supply are 


given herewith: 
In U. S. Abroad & Afloat. Total. 
Aug 21.... 245,634 803,000 1,048,634 
“ 23 334,079 2,183,079 
1,638,118 
341,729 1,828,729 


Dec. Aug. 
189,783 
278,497 
225,637 
222,859 


1896, 
1895, 
1894, 
1893, 


© FP ces 1,487,000 


On Aug. 21st 7,065,660 bales had come into sight, againtst 9,759,572 
last year, and 6,567,484 in 1893. Since that date 
been 68,674 bales, against 6,803 in 1895 and 17, 
Takings bd 
against 2,1 


rt receipts have 

three years ago. 
Northern spinners to August 21st were 1,641,395 bales, 
,037 last year; and 1,716,298 in 1893. 
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THE INDUSTRIES. 


There are no signs of increasing work as yet. Instead, the number 
of establishments which have stopped for atime has increased, and 
the markets appear to indicate that it must yet increase for a time. 
There are also numerous strikes, and the difficulty in the tin plate 
business threatens the stoppage of some concerns, as business is small 
though prices are firm. The iron and textile works do not meet 
increasing encouragement, though by many it is expected whenever 
the result of the election seems assured. 

Iron and Steel.—The only change in quoted prices is a 
slightly lower level for pig, Bessemer again selling at $10.40 at Pitts- 
burg, while Grey Forge is quoted at $9.25. Some heavy speculative 
purchases at the West, said to cover 100,000 tons, have somewhat re- 
lieved the pressure to sell in that market. But quoted prices of 
finished products no longer indicate reliably the state of actual busi- 
ness, which is largely at fresh concessions. The new business is so 
small that in nearly all departments it may be said there is not enough 
to fix prices, and the combinations are again meeting, the billet pool 
yesterday at Cresson, where it was expected that important changes 
would be made, basing the allotment on ingots, and fixing the price 
of basic open hearth. Little is being done, though some orders ag- 
gregating 3,500 tons are placed for bridges on the Baltimore & Ohio. 
Important enterprises of all kinds are deferred until after the ‘‘ elec- 
tion.” The nail associations meet with extremely small demand, and 
many advocate a reduction in price. Thereis no improvement in bar, 
stell being still morelargely taken in place of iron, becauselower. The 
bright spots are in rails, for which ordersare numerous though small, 
and in sheets and tin plate bars, for which there is a fairly good de- 
mand. A contract for 150 miles four inch pipe from the oil field of 
Indiana to Chicago has been placed at a price said to be below cost. 

Minor Wetals.—lIn tin there is no feature; London is steady, 
and 13.35 cts. is quoted for spot with September lower. Copper is dull 
with a slow home demand, and small exports at prives said to be below 
quotations. While there is no open offer of Lake below 10.87 cts., it 
is said that no more than 10.50 is actually paid in large quantities. 
Lead is still shrinking in value, 2.65 cts. being paid, whith the whole 
business falling short of 1,000 tons. 

The Coal Trade.—Sales of anthracite coal by individual 
operators at slightly below the official circular were reported this 
week, but the combined producers and carriers kept their price at 
$4.10, net, per ton for stove size. Dealers would not buy, even when 
threatened with higher prices next month, and the companies were 
therefore compelled to limit their output of all sizes carefully. As an 
indication of the firmness of the combination, it may be noted that it 
has been arranged by all the companies doing a Western business to 
advance the rate of freight on coal from the mines to points west of 
Buffalo 25 cents per ton, with smaller advances to points East. The 
stocking season being about over, the advance will not affect as great 
a tonnage as if it had been madea month ago. The official circular 
of prices for September shows an advance for tidewater markets of 
25 cents per ton. The New York circular is $4.50 per ton, gross, for 
stove size, which will make the price $4.35, net, to wholesale dealers. 
The production for September has not been decided upon, and esti- 
mates of the market’s requirements range from 2,250,000 to 4,000,000 
tons. 

Coke.—It is stated that the production decreased 10,000 tons last 
week, and.is expected to decrease still further this week, but exact 
' figures are not given. It is claimed that reduction in price would not 
encourage a larger demand at this time. 

Boots & Shoes.—There are few purchases, and mail orders 
are few, and while it is stated that ‘‘several manufacturers have 
orders for two months,” a much greater number have business only 








for a shorter time, or none to speak of. The pressure for speedy de- 
liveries shows that stocks have been reduced, but advances in price | 
still materially hinder further purchases except for immediate needs, | 
Shipments on old orders go on rapidly, 92,390 cases for the week, ac- | 
cording to the Shoe and Leather Jteporter, and a footing of its state- 
ments for the past month shows 348,006 cases, aguinst 406,376 last | 
year, und 355,754 in 1894. 


Leather.—The business is dull, but though glove grain is lower 
other quotations are unchanged, the average of all being 81,02 against 
95.01 Jan. 1. 

HMlides.—Sales at Chicago have increased, as packers are meeting 
the demand at lower prices, and the average has fallen to 78.82 
against 80.61 last week and 100.65 July 8th. The rapid rise to that 
point, and the fall since, illustrate the mercurial character of this 
trade. 

W ool.—There is still no demand of consequence for manufactur- 
ing, and though it is generally said that “‘ prices cannot go lower” 
and ‘‘must begin to rise before the election,” all thatis known of 
actual sales indicates concessions in order to realize. Shipments 
from this country to Europe increase, including perhaps twenty lots 
of domestic, results from which are still uncertain, while further 
shipments of foreign appear, and one cargo ot 2,000 bales was ordered 
back without passing Staten Island. At the West the quantity held 


by farmers and dealers must be relatively large, and Eastern houses 
are quite generally refusing the usual advances, and many decline 
consignments altogether. Sales at the three chief markets for the 
week have been 1,925,200 Ibs., against 6,353,200 last year, and for four 
weeks of August by classes have been as follows: 


Domestic. 
6,502,000 
12,287,500 
21,209,650 
5,156,337 
21,082,102 

Dry Goods.—The general tone of the market for staple cotton 
goods has shown more strength during the past week, despite the de- 
cline in the price of cotton since Monday. Sellers are generally re- 
served and in several direc tions have been successful in securing ad- 
vanced prices for goods in stock, whilst all sellers of brown and coarse 
colored cottons refuse bids for future deliveries which do not show 
@ material advance on spot prices. The general demand has shown 
little change in its prevailing characteristics in either staple or 
fancy lines, as buyers are still restricting operations, with rare 
exceptions, to purchases to meet immediate requirements. Stocks 
are working into good shape for holders in a number of directions 
in the primary market, and all indications point to comparatively light 
supplies in second hands. Business in the woolen goods depart- 
ments has disclosed no new feature. Silks have ruled quiet, an auction 
sale on Wednesday, fairly satisfactory, being the chief feature. 
Hosiery and underwear and linens have presented no new feature. 
The failure of Hilton, Hughes & Co. was without effect on the market. 
The firm had been distrusted for a considerable time past and its 
credit in this market was restricted. 

Cotton Goods.—tThe tendency of prices for brown cottons has 
been against buyers, even with the general demand continuing of a 
conservative character. In a number of instances sellers have re- 
ported better prices for stock goods, and are all around holding for 
advances on goods to be made. Actual sales show an increase on last 
week. In coarse colored cottons also the tendency is against buyers, 
and an occasional make of denims and tickings has been advanced ic. to 
3c. per yard. Purchasers are not operating freely, but stocks are 
small. In bleached cottons a fair amount of business has been 
secured through an increased number of small orders, and prices 
are steady. In other directions the staple goods market has 
ruled quiet and unchanged. Kid finished cambrics slow and 
easy to buy. The following are approximate quotations for rep- 
resentative goods: Brown sheetings and drills, standards, 5c. to 54c., 
3-yard, 4c. to 5c. ; 4-yard sheetings, 4c. Bleached shirtings, 4-4, 64c.; 
64 sq., 44c. Kid finished cambrics, 3c. 

Print cloths have advanced 1.16c. for both regular and odd goods, 
with moderate sales. Extras quoted 2}c. firm. Stocks at Fali River 
and Providence, week ending Aug. 22, 2,035,000 pieces (1,321,000 
pieces extras), against last week 2,015,000 pieces (1,315,000 pieces 
extras), corresponding week last year 228,000 pieces (159,000 pieces 
extras), and corresponding week 1894, 950,000 pieces (755,000 pieces 
extras). There has been a fair amount of business passing in printed 
fabrics, both fancy and staplelines, without changein prices. Ging- 
hams continue slow and featureless. 

Woolen Govods.—This week’s business has been on but a 
moderate scale in the aggregate and irregularly distributed. Spot 
trade has been limited, whilst orders by mail have been up to recent 
average. The chief demand is still for the cheaper grades of all wool 
fabrics, such as cheviots and cassimeres, and wherever agents are well 
sold ahead they are found to be handling these in grades from 50c. 
up to 70c. per yard. There is however a growing tendency to favor 
worsted cheviots in qualities selling from $1 to $1.25 per yard. The 
demand for still higher grades is indifferent, in both fancies and 
staples. No change in prices can be quoted. but the market is an easy 
one to operate in. Heavy weight reorder business is limited and 
featureless. ‘There has been no change in satinets, cotton warp 
cassimeres or doeskin jeans. Cloakings are in moderaie demand 
without prominent feature. Overcoatings slow. Flannels, bkinkets, 
and carpets quiet and unaltered. Dress goods iu quiet reorder 
demand without special feature. 
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The Yarn Market.—American cotton yarns are frequently 
dearer to huy from stock and always higher for contracts, but the 
demand is still indifferent. Egyptian yarns firm. Worsted yarns dull 
and easy. Woolen yarns slow and irregular. Jute yarns dull but 
supported by strength of foreign markets. ; 
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STOCKS AND RAILROADS. 


Stocks.—The stock market this week was narrow and unsatis- 
factory. While there was no important amount of outside buying, it 
was also true that there was little pressure to sell by actual owners of 
stocks; and the professional element in the market was disposed to 
wait for some turn of events which would make activity on one side 
or the other reasonably safe. Most of the support for the list came 
from the short interest, which in some stocks appeared to be as large 
as at any time this year. In stocks like Western Union and Man- 
hattan a premium was generally paid by the shorts for the use of the 
certificates, but they were hammered at intervals on the theory that 
the premium might have been the result of borrowing by sellers of 
long stock who desired to make it appear that there was a short sup~ 
ply in the market. The Grangers generally refused to rally well on 
account of the continued advices of cutting of rates in their territory. 
London was a small seller of Louisville, St. Paul, Reading, Erie bonds 
and other international issues, the amount being just sufficient to 
make the market appear top-heavy at times. Atthe close business 
was on avery small scale, as the market was disposed to await the 
final result of the agitation of the subject of an issue of Clearing 
House loan certificates. The large local dry goods failure did not 
affect prices, as rumors of difficulty had been in circulation among 
the banks for many months. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 5. Sat. Wed. Thurs. Fri. 

59.37 8. 0 57.62 57.87 60.00 

’ 87 64.37 . ‘ 3. ‘ 65.12 

Northwest ...... 99.3 93.00 J 2. 2. 3. 94.25 





Rock Island 7.6 54.25 : : 6 ‘ 54.75 
L. & N > 


Average M---- Fi13 4312 42.86 4288 42.86 42.70 
Total Sales.... 153,381 56,375 101,093 95,740 101,192 91,100 140,000 

Bonds.—Nearly all issues of bonds developed weakness, with 
sales for both local and European account. Some of the offerings 
were caused by the tightness of money. Demand was small, and 
was chiefly of a speculative character. Municipals declined with the 
railroad issues, but in Governments there was a fairly firm tone on 
purchases for banks in connection with applications for new circu- 
lation. 

Railroad Earnings.—tThe aggregate of gross earnings of 
all railroads in the United States reporting for August to date is 
$16,274,535, a loss of 3.1 per cent. compared with last year, and of 14.5 
per cent. compared with the same time in 1892. Compared with last 
year the loss is entirely due to decreased earnings reported by the 
trunk lines now reporting, Western and Southern roads. For the 
Trunk lines, reports areas yet incomplete—none of the larger systems 
have reported forany partof the month. Reports so far received are 
entirely for trunk line connections in the Western territory. In the 
Southern and Western groups, however, are included nearly all of the 
important systems. The same is true of the Southwestern group, 
which for August reports a gain over last year. In the Granger 
group are included representative roads, and the increase over last 
year is trifling, and much less than it has been in preceding months. 
Compared with 1892, practically all classes of roads continue to report 
a loss, which for August is larger than for July. The weekly state- 
ments for each of the three weeks on United States roads reporting, 
all show a loss compared with last year. Below is given for both 
years, the aggregate of gross earnings of all roads in the United 
States reporting for the past four weeks with percentage of loss: 

Jul $8 290,470 $8 447199 9 
k of July .... 290, 447, a= j, 
i es wou 33 


, 2d week of Aug..... 5,786,401 — 3.6 
rt ae 3d week of =... 4,778,277 4,953,029 — 3.5 


In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 





of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 


- August——_——— 
Per Cent. 
Roads. 1896. 1895. 1892. 1896. 

Trunklines.. $2,931,887 8 —13.8 $11,020,895 
Other East’n. 606,661 3.1 8,115,792 
Grangers.... 2,230,087 p 
Other West’n 2,715,746 
Southern.... 3,574,460 
South West’n 3,234,501 
Pacific 981,193 


U.S $16,274,535 — 3.1 
Canadian.... 1,273,000 12.4 


1,799,000 
Mexican .... 958,756 9.7 1,785,614 


Total all $18,506,291 — 2.0 —12.5 $53,383,224 

For July the statement now includes leading anthracite coal roads. 
The increase over last year is trifling on these roads, which are in- 
cluded in group classified as “other Eastern,” while the loss com- 
pared with 1892 is 21.2 per cent. This loss is mainly due to the heavy 
loss reported by the Reading companies, though all anthracite roads 


now reporting for July report a heavy decrease in comparison with 
July, 1892. Northwest and Omaha are included this week in the 
Granger group for July. The change in percentages of this group 
heretofore reported is trifling. ‘The gain of last year is slightly re- 
duced, and the loss compared with July, 1892, is made 7.9 per cent. 
instead of 11.9 per cent. reported last week. 


Railroad Tonnage eastbound from Chicago is heavier; 
also the loaded car movement at Indianapolis. At the latter centre 
the increase is reported to be mainly in through freights. Shipments 
of grain eastbound are heavier; also in flour, cereal products, and 
provisions for export. Shipments of live stock and dressed meats 
are reported larger than in former years at this season. West-bound 
business shows improvement, but is still below the movement usual 
at this season; the same is true of the north and south traffic center- 
ing at Indianapolis. Below is given, for periods mentioned, the 
eastbound movement from Chicago, and loaded car movement at 
St. Louis and Indianapolis : 

—Chicago Eastbound... ——-St. Louis.——~ Indianapolis 

Tons. Tons. Tons, Cars. Cars. Cars. Cars, ars. 

1896. 1895. 1892. 1896. 1895. 1894. 1896. 1895. 

August 1. 46,480 43,330 52,743 31.358 30,115 28,185 15,139 16,761 
August 8. 49,126 46,415 47,366 33,385 20,915 26,246 16,121 15,537 
August 15.51,014 48,338 54,948 34,185 30,125 26,026 15,603 17,689 
August 22.58,505 48,653 54,948 33,845 30,115 26.499 16,814 18,025 

Railroad News.—A receiver has been appointed for the 
Louisville, New Albany & Chicago; length of road 537 miles; capi- 
tal stock, $15,250,000; bonded and other indebtedness, $15,000,000. 

A committee of the first consolidated mortgage bondholders, of the 
Ogdensburg & Lake Champlain, has been organized to protect 
bondholders’ interests. Foreclosure and organization of a new com- 
pany is proposed. 

Notice is given that holders of Northern Pacific certificates of de- 
posit, of common or preferred stock, who have failed to make pay- 
ment of any instalment of cash, must pay before September 15, or 
cease to have any rights under the plan of reorganization. 








3,998,514 
$49,798,610 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 288 and in 
Canada 33, total 321, against 307 last week, 334 the preceding week, 
and 228 the corresponding week last year, of which 186 were in the 
United States and 42 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Aug. 27, 96. Aug. 20, '96. 


Aug. 13, 96, Aug. 29, ’95, 
Over ver Over Over 
$5,000 Total. $5,000 $5,000 Total. $5,000 Total. 
East.... 21 92 24 23 99 21 75 
South... 8 63 ll : 15 67 1 38 
weet... 2 107 24 24 96 17 50 
Pacific.. 2 26 1 l 36 1 23 


U.S.... 55 «© 288-—S—«0 63 298 40 186 
Canada. l 33 3 3 36 2 42 


The important failure of the week is that of Hilton, Hughes & Co., 
dry goods, New York. The liabilities are estimated at $1,600,000. 
Other important commercial failures are Leopold Weil & Co., 
jewelers, New York, liabilities $125,000; Emerson Piano Co., Boston, 
liabilities $150,000; R. J. Allen, Son & Co., china, Philadelphia, lia- 
bilities $150,000: Ihmsen Glass Co., Pittsburg, liabilities $120,000 ; 
Baker & Smith Co., Chicago; Appel Clothing Co., liabilities $450,000; 
and Knight-Atmore Clothing Co., Denver, Col. Late on Friday was 
announced also F.G. & J. N. Van Vliet, maltsters, who assigned to 
Lucas L. Van Allen, without preferences, liabilities yet unknown. 
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In New York City John Bloodgood & Co., brokers, failed with 
liabilities of $1,000,000 ; Hay Market Produce Bank, Chicago, liabilities 
$160,000 ; Avenue Savings Bank, Chicago, and Citizens’ Bank, Center- 
ville, S. D., capital $25,000. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Aug. 20, and also the first two 
weeks of August. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 


Week ending Aug. 20. 


Total. Mnfg. 
$1,816,553 $1,169,438 
61 888,995 571,042 
1,442,381 594,471 


$4,147,929 $2,334,951 
276,176 41,400 


First two weeks of August. 
Total. Mnfg. 
94,447, 522 $2,844,125 
1,069,399 332,400 
11,267,435 5,688,462 


$16,784,356 $8,864,987 
Canada 647,1 192,403 


No. 
East ........ 105 
South ....... 
Weat..cvccc. 122 


UR cece 288 
Canada ..... 24 


Trading. 
$591,315 
317,953 
745,750 


$1,655,018 
232,776 


Other. 
$55.800 


102,160 
$157,960 
2,000 





No. 
East eeeeeceaee 197 
South .....-. 113 
West .ccccecs 220 


Other. 
$11,900 
6,710 
4,651,415 


$4,670,025 
750 


Trading. 
$1,591,497 
730,289 
927,558 


$3,249,344 
454,007 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of 
exports from this port for the week ending August 25, and imports 
for the week ending August 21, with corresponding movements in 
1895, and the total for the last three weeks, and year thus far, and 





The outward movement of merchandise from this city for the third 
week of August was much smaller than the preceding or the corres- 
ponding weeks in 1895 or 1894. The value of imports is the lowest for 
any week since February, 1895. A loss of over four million dollars is 
noticed in comparison with the same week last year. This decrease 
is well distributed throughout the list, sugar being the only com- 
modity which shows any important increase. 


Bank Exchanges again show a diminishing volume of pay- 
ments through the banks. The aggregate for the week at the thirteen 
leading commercial centres in the United States outside of New York 
city is $271,202,328, a loss of 13.4 per cent., compared with last vear, 
and of 18.8 per cent. compared with the corresponding week in 1892. 
Heavy dealings in cotton are again reflected in the bank exchangesat 
New Orleans, and with this exception, and a trifling gain at Pittsburg 
all cities reporting show a loss in comparison with both years. The 
figures in detail follow: 


Week, Week, 
Aug. 27, 96. Aug. 29, ’95. 
$61,859,790  $73.556,977 
51,464,292 56,387,937 
10,481,727 10,919,166 
13,777,015 
8,438,550 
5,445,259 
65,350,079 
5,273,625 
18,227,695 
8,500,184 
4,088,598 
7,059,971 
11,235,543 


Per 

Cent. 

—15.9 
— 8.7 
— 4.0 
+ 13 
—18.0 
—12.7 
—19.5 
—14.5 
— 8.3 
—14,7 
—11.0 
+11.8 
—19.2 


—13.4 


Week, 
Sept. 1, °92. 
$73,850,094 

56,673,901 

11,293,015 

13,402,180 

12,005,800 

5,513,431 

94,112,399 

7,131,711 

21,519,211 

9,301,504 

6,812,946 

5,257,903 

16,943,705 


Per 
Cent. 
—16.2 
— 92 
7H 
—29.7 
— 12 
—30.6 
—26.3 
—15.2 
— 8.6 
—39.9 
+34.3 
—33.7 


Philadelphia. 
Baltimore ... 
Pittsburg. ... 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville ... 
New Orleans.’ 
San Francisco 


81, 199, 656 
6,166,929 
19,876,602 
9,961.515 
4.592.372 
6,314,892 
13,900,943 








similar figures for 1895: 
Exports. 





1895. 
$6,738,623 
18,074,270 

222,702,257 


1896. 
$6,296,299 
19,805,183 

248,384,325 


WOO coceccece ee 
Three weeks 


New York ... 


$271,202,328 
410,919,951 


$313,008,586 
496,735,321 


$333,817, 794 
547,101,816 


—18.8 


—17.3 —24.9 





Imports. 





1896. 
$6,321,962 
22,229,309 

307,042,239 


Total all . 
Average daily : : 
Aug. to date.. 


—~ $68: 
1895. 
$10,343,981 
31,945,149 
341,372,526 


153,987, 





$126,118,000 
151,274,000 





$809, 743,907 


$139,945,000 
161,160,000 
162,214,000 


—15.7 $880,919,610 —22.6 


9.9 $153,455,000 —17.8 
6 169,626,000 — 9.2 
‘ 


000 4 
6. 173,995,000 —13. 1 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital, $2,000,000 00 
. Surplus and Profits, - 506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


EDWIN LANGDON, President. 
Lewis S. Ler, 
Assa’t Cashier. 








INSURANCE. 
THS 


American Credit: Indemnity (0, 
of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 


under the Insurance Laws of the State 
ogee of New York 





$100,000 United States Government Bonds 
Deposited ae Insurance 


All claims paid in cash immediately 
upon Seana. 


DIRECTORS: 
SIDNEY M. P 


HELAN. 
eAELIANS, Vice-Prest. Hamilton- Brown Shoe Ce., St. Lonis. 
See EAPLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co., St. Louis 
SAMUEL M. KENNAR est. J. Kennard & Sons Carpet Co., St. Louis. 
CLARK *" ‘oo Nonotuck Bilk Co , St. Louis. 
ge 


V. M. ABRAHAM, New York City, 
PAGE, In, New York ae 


OFFICERS: 
§.M. PHELAN, Pres't, Sam’L D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Sec’y. 


Equitable Building g | Mutual Reserve Bld'g 


St. Louls, Mo. 809 Broadway, New York City. 


Wu H. 





TO THE HOLDERS OF 


Reorganization Certificates 
FOR 


PHILADELPHIA AND READING 
RAILROAD COMPANY’S 


First, Second, and Third Preference Income 
Bonds, Deferred Income Bonds, 
Stock. 


NEW YORK, PHILADELPHIA, and LONDON, 
August 15, 1896. 

The sale of the Philadelphia and Reading 
Railroad under decree of foreclosure of the Circuit 
Court of the United States having been ordered to 
take place September 23, 1896, all holders of the 
above-described reorganization certificates are 
notified that the third instalment, viz. : 


$50.00 per $1,000 Bond on First, Second, and 
Third Preference Income Bonds, 


$2.50 per share on Stock, 


$10.00 per $1,000 Bond on Deferred Income 
bonds, being one-quarter of the entire assessment 
on such bonds and stock deposited under the Plan, 
is hereby called for and is payable at either of 
our offices on SEPTEMBER 4, 1896, and all 
holders of such bonds and stock are required to 
pay said instalment on or before thatdate Their 
reorganization certificates must be presented at 
the time of making such payment, so that same 
may be endorsed thereon. 


J.P. MORGAN & CO., 
23 Wall Street. New York. 


DREXEL & CO., 


Fifth and Chestnut Streets, 
Philadelphia, Pa. 


J.S. MORGAN & CO., 
22 Old Broad Street, London. 





REORGAN IZATION 


Northern Pacific Railroad Go. 


Under Pian and Agreement dated 
March 16, 1896. 


23 WALL STREET, New Yoarx, 
August 21, 1896. 

Notice is hereby given that all holders of certifi 
cates of deposit of stock, either common er pre- 
ferred, of the Northern Pacific Railroad Company, 
under the said Plan and Agreement, who bave 
failed to make payment of any instalment of cash 
payable as heretofore called under said Plan, and 
who shall not before September 15, 1896, make 
payment of all sums due thereunder (together 
with six per cent. interest thereon from the several 
dates when such sums were due and pavable), 
and also a further sum equal to one-quarter per 
cent. upon the par value of the stock deposited, 
will, upon September 15, 1896, without further 
notice or action, cease to have any rights or to be 
entitled to any benefits under the said Plan and 
Agreement in respect of any such stocks or 
certificate. In every such case the stock depostted 
and the cash heretofore paid in respect thereof, 
will vest in and belong to the Reorganization 
Managers, and may by them be used for any of the 
requirements of carrying out the said Plan and 
Agreement, and no certificate holder then in de- 
fault as aforesaid will be entitled to the redemption 
of such certificate, or to the return of any stock 
thereby represented. or to have any furthe: inter- 
est or rights in respect thereof. 

Payments hereunder may be made at our offices 
as above, or at the office of Drexel & Uo., Fifth 
and Chestnut Streets, Philadelphia, or of the 
Deutsche Bank, Berlin. 


J.P. MORGAN & CO., 


Reorganization Managers Northern Pacific Rail- 
road Company under said Plan and Agreement, 
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FINANCIAL. 





Jno. C. LATHAM, JB., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & (C0., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & (0., 


BAINEKERS, 
$338 Wall Street, New York. 


INVESTMENT SECURITIES. 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Phil adel phia, 
Boston Bee Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 











Branch Office: Hoffman House. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 





Execute Orders in Stocks, Cotton, Grain and 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic ‘Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 








SPECIAL NOTICES. 
“The 


HWemington 


Typewriter 
Is one of the strongest machines 


made, is difficult to get out of order, 
and easy of adjustment.”—Philadelphia 


Evening Telegraph. 


Examine the 
New Model Number 

Wyckoff, peamene & Benedict 

887 BROADWAY, NEW YORK. 





FINANCIAL. 





FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
$2,000,000 


Capital, «= - 
Surplus, «= . 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


UNION TRUST CO.,, 


DETROIT, MICE. 





D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, = 


RESERVE FUND, -« . 
@ $4.86 = £1. 





$4,860,000 
2,430,000 
297,675 


Foreign Exchange and General Banking Business. 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


. AGENTS FOR ‘ 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 





UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








INSURANCE. 
THE 


MERCANTILE CREDIT GUARANTES C0, 


OF' NEW WORE. 


CASH CAPITAL, - - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N, Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 








Issues Policies insuring merchants against losses 
through the failure of their customers, 
W. M. DEEN, President. 


J. W. Hovxiry, Vice-Pres’t. C, Vincent Samira, Sec’y. 


Losses paid in 1894, $168,777.79 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 69 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 





Capital, $500,000. All Paid In,|~——_ 








FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - - $1,000,000. 


| Transact a General Banking and Foreign 


Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAM sst-Cash. 
F. E. KR 2UEGER, 2d Asst-Cash 


DIR ECTO R * 
es > F. od Senay 
FRED. T.GOLL, F. VOGEL, 
WM. BIGELOW. E, MARIN 4 








SPECIAL NOTIC ES. 
GARNER & CO., 


NEW YORK, JU. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Japers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST.. NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING Goops 
OF EVERY DESCRIPTION. 


E. C. MEACHAM ARMS €0.,, 


ST. LOUIS, Mo. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Mauufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 


361 & 363 WASHINGTON ST., NEW YORK. 





BANK VAULTS. 


SECURE BANK VAULTS. 








Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole ManufaeturersintheU.S. Brooklyn, N.Y. 











